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Dealer in the Bank Notes & Stamps of Armenia, Nagorno Karabagh, and The Middle East

Dear investor: December 30, 2006

My last e-mail was a few days after Al-Zarqawi was killed, and this one is a few
hours after Saddam’s execution. I hope I am not establishing a trend.

I feel and I believe that 2007 is THE year we were all awaiting for.

No solid facts yet, but we are getting closer to the day when the Central Bank of
Iraq will announce the recall of the old Iraqi Dinars (the ones we are holding as
investment), and the introduction of the New National Currency.

We are looking for two main events;

The end to insurgence

The reduction of the US troops

As soon as you hear the media talking about the above two issues, it is time to get
ready, and I have the feeling that Summer of 2007 will be that time.

Until then, I wish you and your loved ones a Happy and Prosperous 2007.

Armen Hovsepian
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